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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL19 1406 -9 1419 1402 1415 JUL19 97,95 -0,65 98,15 97,30 98,60

SEP19 1430 -11 1443 1426 1441 SEP19 100,45 -0,70 100,70 99,85 101,15

NOV19 1448 -15 1465 1448 1463 DEC19 104,20 -0,70 104,40 103,65 104,90

JAN20 1470 -14 1486 1470 1484 MAR20 107,70 -0,80 108,00 107,25 108,50

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1425 & 1390-1370
Resistances: 1475, 1500 & 1635-1640

New York ICE:

Supports: 100,50 & 97,50-97,00
Resistances: 105,50, 108,50 & 115,50-118,50
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last high low

1,1319 1,13318 1,13076

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

After sometime we finally had some weeks of bigger volatility in the EURUSD, last Monday it was quoting at 1.1165 and today Tuesday at 1.1310 - with highs on

Friday at 1.1347.

The main reasons for the movement can be summarized in two:

- Meeting of the ECB: with a lower than expected amount of liquidity to the banks (TLTRO) and an increase of 10 basis points in the cost. This implies a higher

cost of the EUR and less quantity and therefore appreciation of the EUR

- Very bad data of American employment on Friday: a creation of 175,000 jobs was expected, and the final figure was only 75,000 - these figures pushed the
EURUSD to break the 1.1300 resistance.

Political front saw another calm week with improving relationship between Government and Congress. This cleaner environment has helped Real

continuous appreciation and steady stock market as well. A stronger Brazilian currency eases the pressure on Brazilian exporters to market their remaining old-
crop coffee supplies.

A consistent volume of business reported trading this week. Cooperatives and independent producers sold size able parcels at scale up prices.

Apart from some isolated and local showers, weather has been dry over all coffee growing areas this week. Picking activities have accelerated with the
current dry weather, despite of low temperatures. According to weather forecasts, no rains are on the radar and temperatures should warm up next days to

come which may speed up picking in all areas.

Zona da Mata cup quality profile seems worse than South of Minas, but local sources reporting that coffee from higher lands were not picked yet, therefore a cup
quality improvement it is expected.

Increasing shower activity in coffee growing areas of central Vietnam at this time. This will help ease stress to flowering coffee trees and early development after

prior dryness concerns. However, more frequent rain activity will be needed to ensure favorable development of the coffee crop.

Coffee production in Colombia, the world’s largest producer of mild washed Arabica coffee, fell 6% in May to 1.1 million 60-kg bags from 1.2 million bags

harvested in the same month of 2018. So far this year (January-May), coffee production remained almost stable, with 5.5 million bags compared to 5.4 million in
the same previous period. In the last 12 months (June 2018-May 2019), coffee production closed at 13.6 million bags, 5.1% down from the 14.3 million

produced in the same previous period. Coffee exports increased 2.4% to 13.1 million bags from 12.8 million bags in the same previous period.

The CEO of the Colombian Coffee Growers Federation (FNC), Roberto Vélez, explained to key players in the Japanese coffee industry the critical

international price situation that producers are facing, putting global supply at risk and consequently the entire chain. The FNC CEO insisted on the urgency of
co-responsibility of the rest of the chain so that it is not broken by the weakest link, coffee growers. He also warned that if producers do not receive a price that

allows them to cover their costs and obtain a decent return, they will stop growing coffee and this basic product will begin to be scarce, threatening sustainability
of the whole chain, so it is better to prevent this from happening and ensure sustainability from now.

Mexico - Production in the 12 months that start October may climb to 4.55m bags from 4.05m a year earlier, the USDA’s Foreign Agricultural Service says in a
report posted Thursday on its website.

Guatemala - In May, shipments fell to 472,841 bags from 502,012 bags a year earlier, Guatemala’s National Coffee Association says in an email.

Ethiopia - Output in the 12 months that start October may rise to 7.35m bags from 7.25m a year earlier, the USDA’s Foreign Agricultural Service says in a

report posted Thursday on its website. “Expectation of better rainfall and less disease pressure compared to last year”. “Farmers are also benefiting from
improved agricultural extension services from the government to support coffee production and marketing”.

The J. M. Smucker Company announced Thursday results for the fourth quarter ended April 30, 2019, of its 2019 fiscal year. Net sales increased $120.8

million, or 7 percent, driven by the addition of Ainsworth and the Company’s growth brands. Adjusted earnings per share was $2.08, an increase of 8 percent.
For the full year, net income per diluted share was $4.52. Adjusted earnings per share was $8.29, an increase of 4 percent.

LevelTen Energy announced today the close of a three-project renewable energy portfolio purchased by Starbucks, comprising wind and solar farms in North
Carolina, Oklahoma and Texas. The PPA portfolio will provide clean power to the electricity grids that serve more than 3,000 U.S. Starbucks stores and

communities by 2021, when all three projects are online. This is another proof point of Starbucks continuing to use their scale to drive innovation in the
renewable energy sector.

Brazil’s coffee boom is posing huge challenges for coffee farmers in various corners of the world. Many growers, from Nicaragua to Tanzania, produce fewer

bags of beans from each hectare, pay higher fertilizer and labor costs, and export at currency rates that aren’t as favorable as that of the Brazilian real. The
depreciation of the real has given its exporters more of their local currency for every dollar of coffee shipped overseas, an incentive to grow more. Many non-

Brazilian farmers are dealing with benchmark prices on ICE Futures U.S. in New York that fall short of their cost of production. Prolonged losses and limited
access to credit are spurring some growers, from Central America to Africa, to leave the business.
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